Bank On It

FDIC Money Smart for Young Adults

Building:-Knowledge, Security, Confidence



Why do you want to learn about the
services and functions of a bank?

« To choose the one that’s right for
you when the time comes

 To take the right steps to open a
bank account

 To determine the right person to
talk to at the bank when you need

i& different services
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ObjéCthéS

Identlfythe major types of insured financial
Institutions

« |dentify five reasons to use a bank

* Describe the steps involved in opening and
maintaining a bank account

o Describe two types of deposit accounts

« |dentify additional bank services that come with
deposit accounts

* Describe the main functions of the bank customer
service representative, teller, loan officer, and
branch manager




MEY, T OPENED A CHECKING ) | I JUST KEEP ALL MY MONEY
ACCOUNT WITH MY DAD /| L IN A SATIN BAG IN MY ROOM.
< IT'S SAFER IN MY DRAWER
THAN IN A BANK. _




 They're businesses that
offer a safe place to keep
money

 Use deposits to make
loans

e Also called financial
Institutions

o Offer many financial
services
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Safety
Convenience
Lower cost
Security

Build your
financial future
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 Bank
e Credit Union
e Thrift (or savings and loan)




~ Activity 1: Which is Which? g

Turn to Activity 1 in your
Participant Guide
— Recall what each type of bank does

— Choose the correct financial
Institution for each description

— Puta v in the box below the
description




""f__..Haw Dol Open a Bank

A ccoun t?2 -

Your bank should meet your needs,
so ask yourself:

e What services does It offer?
e Is it near my home?
e Where are its ATMs?

e What are the fees for
different accounts?

e Isitinsured by the FDIC?
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: AcTl V'IY 27 CheosmgaBan k Check ||st

Turn to Activity 2 in your
Participant Guide
— Use this when deciding on a bank

— If a bank meets most of your
needs, it's probably the right bank
for you
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me
lance how much money you have in the
T o™ " ™"

Fees money charged for services

...........

Overdraft withdrawing more money than you
have in your account
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« Open the account and
go through verification

« Make deposits and
withdrawals

e Record interest an
fees
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~What Is Account Verification? s

Proving your identity and showing
your readiness to open an account
with identification such as:

— Photo ID, state-issued ID
card

— Passport
— Driver’s license
— SSN, ITIN
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« Use a deposit slip

A deposit slip tells the bank how much
money you are adding

% our CURRENCY
irst CASH I ons

ANk Anmun, Ui LSTCIECKS

DATE

ToOTAL FHOM
EIGNMMERE INTELLER'S PRESEMCE OTHER SI0E

FOR CASH RECEIVED

TOTAL

Beceitn
NET DEPOSIT

2 19124 k027 4ERSALE1Y 30937 3620000 1OS&
for L ______________________________________________
.
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~ Activity 3: Using a Check Register g

Turn to the Activity 3 in your
Participant Guide

— Your instructor will guide you
through making deposits and
withdrawals, and how to enter them

— Be sure to ask questions if you don't
understand
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« Checking accounts

— Write checks to pay bills or
buy goods or services

— Linked to an ATM/Debit card

e Savings accounts

— Earn more money on your
deposits

— Usually use money only on
things you saved for

— Can be linked to an
=y ATM/Debit card

for
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-"""Actlwty 4 Choosmg an Account

Chec kllst

Turn to Activity 4 in your
Participant Guide

— Use this when deciding on an
account type

— If an account meets most of your
needs, it's probably the right
type of account for you
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 Direct deposit
« Money orders

 Electronic (phone and
online) banking

e ATMs
« Money transfers

e Debit cards and stored
value cards

e Loans
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 Activity 5: Additional Banking Services s

Turn to Activity 5in your Guide

— Try to match each service with
Its description

— Use what you know to find the
ones you aren’t sure of




s My Persc)nal Infarmatlan

"""'_f_....Saf e?

 Financial institutions
must keep personal
Information private,
by law

e Others do not have
access to your
personal financial
Information
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Customer Service
Representative




_ Activity 6: Bank Employee Role Play

Turn to Activity 6 In
your Participant Guide

— Your instructor will ask for
volunteers to be different
bank employees

— Follow your instructor’s
directions
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~ Key Things to Remember s

e Ask for help when you
need it

 Ask questions until you
completely understand

 Never sign anything until
you understand it

e Ask for written
Information to take home
for review




ldentity theft iIs a growing crime!

e Law enforcement’s detection m
technology Is fast, but identity <3¢ fi
thieves are faster

e |t could take years to fix your credit
damage

 You could be rejected for jobs,
loans, or other financial

i‘ opportunities
Kr




NeW Fo rmsofl de nt 'tYTheft —

Phishing:
Fake emails which ask for
personal information Is it real?

‘Never give it out! D_il_d yo‘_Jt:_

. e Typeitin
Pharming: yourself?
oFake websites (that look real) e Ask for it to be
which ask for personal sent to you?

Information
*Never type it in!




Pmtect Yourself frem 4dent1ty —

.,Theft

« Don’t give out personal information
« Check your credit report each year

 Shred financial papers before
throwing them away

 Delete emails you didn’t request

 Don’t visit websites emailed to you
from people you don’t know




_ Activity 7: Identity Theft Tips

Turn to Activity 7 in your
Participant Guide

— Read each scenario and
check the box for the best
action to take

— Use the tips given to
answer the guestions if
needed
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ONCLUSION: /Checkiﬁg Ac/c/eu n%j,f
“in ,Bank ,)/s/SaLm’ngfm/Dr/awerf

P

WOW, I DON'T REALIZE N\ 3 I WANT AN ATM CARD! IT
BANKS DID SO MUCH! . WILL BE 5000 MUCH EASIER

TO SHOP FOR CLOTHES,
JEWELRY, SUOES...
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~ Checking Your Balance . _,

Congratulations! You have completed
the Bank On It module. You have
learned about:

e Types of insured financial institutions
e Basic banking terms

e How to open and maintain a bank
account

e Types of accounts and services
Bank employees and their roles

B —




Don’t forget to complete the
Knowledge Check in your
Participant Guide




